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J 1 AAG & ASSOC]ATES Behind Allahabad Bank
~ . de - it 8 N P
CHARTERED ACCOUNTANTS o e A
Shivpuri (.'\-/I.Pj |
Email:sarveshgarg | 7% yahoo.com

- ”“'\ Mobile: 9425715270
INDEPENDENT AUSSIYOR's REPORT
T | B o
Joinl Director 3 \ w s ‘J
Directorate, Urban Administration & Dp\\ﬂ#{ﬁ;’;f’];m, MP.

Report on the Financial Statements

We have audited the financial statements of N
comprise the Receipts & P

as al 31.03.2020.

! Management Responsibi]ily for the financial stalements

Management of the Nagar Parishad is responsible for the preparation of these Financial Statements
that give true and fair view of the receipl and payment in accordance with Urban Local Bodijes Act
and Madhya Pradesh Municipalities Acl, 1961.
implementation and mainten

agar Parishad, Kolaras Distt-Shivpuri(MP) which
ayment Account and Income & Expenditure Account for the year ended

This responsibility includes the design,
ance of inlernal control relevant lo the preparation and fair

presentation of the financial stalements that are free from material misstalement, whether due Lo
fraud or error.

Auditor’s Responsibility

Our responsibility is Lo express an opinion on this financial statement based on our audit.

We have taken into account the provisions of the Act, the accounting slandards and maliers which
are required to be included in the auditor’s report under the provisions of the relevant act.

We have conducted our audil in accordance with slandards on auditing issued by he Institute of
[N Chartered Accountants of India. Those slandards require thal we comply with ethical
requirements and plan and perform the audit (o oblain reasonable assurance about whether the

{inancial statements are free from material mis-slalement.

An audit involves performing procedures o oblain audit evidence about the amounisl anc?
disclosures in the financial statements. The Procedures selecled depend on the a?udxl-o?’s
judgement, including the assessment of the r:lsks of maftena! misstalement of 'the hna_nnal
stalement, whether due to fraud or error. In making lhosnf- risk asse:’;smenls, lh(? audilor C[?‘I'ISit‘l(:jl'S
internal financial control relevant lo the entity’s preparation andl falr.presenl‘ahon of the financial
statements in order to design audil procedures that are ap.}}ropnale in the cn'cumzflances. but not
for expressing an opinion on the effectiveness of the |.Tn‘t1l_y internal con;u:l. An aud]:l] also mc]fudes
evaluating the appropriateness of accounting policies ust’d. a‘nlcli :l m’ :e;sm?a )ell'[e?s o[gui
accounting estimates made by management, as well as evaluating the overall presentation of the

financial statements.
We believe thal the audit evidence we have oblain is sufficient and appropriate to provide a basis
¢ believe the i

{cd audil opinion.

o)
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m
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i
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asis for /i 11
B or Qualified O Hiion

The Nagar Parishad hag
double entry principje
simgle entry sysie
Expenses were

f Prepared its fiyayeig) state
s 3

¢ mm'h tandatory ty g urhan local Iy
{Jr:(frﬂﬂ:f:ﬂg balance sheeq coy
booked in cash book b
these should be booked in i1

totalling errors in cash pook .

Qualified Opinion

bt our opinion, and to the best of or mormation and ;

effects of the matler described ; s hhrcie )
’ffe ) escribed in the basis of qualified opinton payagraph , the financial statement give the

imformation required by the yeis 2
e ¥ Y the velevant act ang gtoe-a true and fair view in conformity with the accounting
principles generally accepled in India:-

ments on fhe basis of single entry principle although the

udtes since 01-04-2013. As il is prachising
d not be formed as explamed 1o us by the parishad . The

of Taxes such as Conmercial Tax, TDS, Labour Tax elc ,
Y oerye 2 k¢
Cexpenditure heads. Fuither the

Y the nange
i I'{’S,l".'(’('[” o o Iy
e are miany omission, commission &

iccording to the explanation gtoen fous , except for the

1. Inihe case 2ceipls
ii the case of Receipts and payments Account , of the Receipts & Payients for the year ended on
31st March 2020 . ‘

) N ) Ol v s 2 = | '
2. hithe case of Income & Lxpenditure Acconnt | of the Excess of Income over Expenditure for the year
eitded on 31st March 2020

Reporl on other Legal and Regulatory Requirements

* As required by the order of Joint Director of Direclorate, Urban Administration &
Development, MP
e Furlher, we report that:-
a. We have sought and obtained all the information and explanation which to the
best of our knowledge and belief were necessary for the purpose of our audil.
b. In our opinion proper books of account as required by law have not been kept by
the Nagar Parishad Kolaras , so far as appear from our examination.
¢.  The receipl and payment are in agreement with cashier cash book and cash book
maintained by the account officer.

i Y
For: JPAAG and Asscmg’u:%ﬁe 2Ag
5 )

Chartered’ Acgoun ‘\_1:1

RIEECH .
Raydt 4

Membership No.:426968

FRN No: 013380C

Place: Shivpuri

Date: 11.11.2020

UDIN 20426968 A A AAEH5635
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PORT ON THE BAS)S OF AUDIT SCOPE

(:]wrkinp, of revenye rom v
Education Cess, Reny, Inge
checked on oy basis from counte
the receipts aye Properly "
CXCeplin case of bank a
Revenue Receipts [y,
with the rule
The followin

arious soyrce

_— such as Property Tax, Water Tax, Samekit Kar,
resl and v J

.l.rmus funds hag been done, The revenue receipls arc
" files of Receipt Book and was found satisfactory, all

recor i . i .
d_ed m Books and same are deposited in bank on next day
And public holidays,

N counte
s. Recejp! books al
8§ errors relate
There is totalling ¢

rloil are checked and found proper and in accordance
€ also mainlained Properly.
d to income in the cash book were found:

ITOT in connection with the
cashbook during the

2111}[?312?3?}l}}:e\;?(jg]r:'t;51';?;‘-5?\?]?adjrecuy in_ U?e bank account, the same is not being
No information or recoré’s \:?I; y e Cnmpl timely.

; ere made available for Quarterly and Monthly revenue
1ays|.=[-s, 50 N0 opinion could be formed on any lapse in revenue recovery during the
period. It is advised to have a proper record of Mon(hly and Quarlerly Targets and
proper action should be Initialed towards the 1'eco\=ery‘and a separale commitlee of
people should be set (o achjeve the revenue recovery Targels,

Surplus funds by the Nagar Parishad, Kolaras have not been invested in the form of Fixed
Deposits.

cash book, which has been corrected in the
year, which jg inappropriate.

The double entry book keeping svstem is not implemented by the concerned Urban
Local Body.

During the audit , on verification of books and store on test check basis it was observed
that the books and stock are maintained but nol updated on regular basis, same is
brought to the  notice of CMQ, Nagar Parishad, Kolaras, and have assured that now
onwards all the books will be updated timely.

Surplus funds by the Nagar Parishad Kolaras have not been invested in the form of short
lerm Fixed Deposits.

AUDIT OF EXPENDITURE

Checking of expenditure under all schemes has been done.

All receipts and payments are duly authorized. During the audi, it was found thalt there

g I‘(- l—L‘ N : : : » . - . i =T

! ~tice of checking monthly balances which result in omission of entries such
was no practice ol ¢he 8 ) W o e f l
aving bank Interest and Bank charges, thus it is suggested thal the balances of cash
as saving bs L ©

book should be verified with bank balance on monthly basis. ‘

Ti . 10- 1o - ane correlation between the receipt of grant and ils corresponding
1ere is no one- {o - i e ‘
ilization. Further in case of some grants there was no specific usage order (Sanction

ulihization. I'u 3 as

order) mentioned. '
‘ wook:
Observations related to the monthly balance of Cash book -
hbook daily balances of all bank account are not mentioned.
i 1\ ;\ l Jance in cash book are not being marked separately, due to
Cash and bank bal

¥ A clear description if any day cash is not deposited to bank,
1§ NO CICE ” v .

which there

(2
T [ ol 31t
BOOK KEEPING o NG e
AUDIT Or e g @w)
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Audit of Scheme Wise &

] ash book,
edger has not been

Stock repiste s : =
prepared, gister, EMD register, Tender Register,

are {ollowed
the books are maint

Accounting rules Y
“unng preparation of Books of accounts however all
gle entry syslem,
maintai . i
S eaash Marer s 111la111?d on accrual basis on double entry system as per Madhya

] ccounting Manual, (MPMAM). Interest on FDR is not accounted on
Accural Basis,

ained on sin
Accounts must be

Internal audit system should also be

implemented for proper and timely reporting.
Annual work plan must be prepared by ULB.

Ty raateiarline _
No register has been formed in respect of the advances given (o the council by its
employees,

Fixed Assel register are nol maintained by ULB and fixed assets are nol numbered
physically.

AUDIT OF FDR

It is been observed that in spite of excess balances in bank, short term FDR has not
been made on regular intervals which has resulted in the revenues leakage 10 the
council in the form of FDR Interest.

FDR register in not properly maintained.

AUDIT OF TENDER

i it is bei re observed
Tendering Procedure has been followed for awarding tenders bulitis being we
that: |
; ister is -epared properly.
Tender regjister is not prepare e _ N - kG
Condition of minimum technical experience in the tender process is not kept k)d
i , ini g i work done
1cil, as a result, the council cannot ensure the minimum guarantee in the
council, as ¢ '

by the council ltender.
iti ine [£ tendering |
Competitive online = tend ! . - ik
1 d] F form fees has been charged and EMD and performance guara
‘ender Fees, < R
, came has been accounted properiy-
2 LB and the same h : ! )
Ll os are found during the course of audit.
in contract termination process.

yrocedure is followed for Tenders more than Rs. 2 lakhs.

No cases of Bank guarante
No error has been observed

Q£ |
AUDIT OF GRANTS & LOANS i -
d under different schemes such as 13" vitya ayog, 14th vitya ayog,
ved un

. . i elc has been done by us.
 Chungi Shatipurti elche S
Mool Bhﬂt_ -]?lmoks e mainl‘amed by ULB and verified by us -
e e e found thal Grant Register has been prepared by the Council but not
During the audit we 10

updated on time.

Audil of Grant recei

ing t : our audit.
1ot found during the course of

Diversions of funds arc?
I ‘ ! é&ﬁ'ﬂ“ S

forem famdt iy )
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OPENING BALANCE
i Cash at Bank

(As per Anneaure A)

Cashin Hand

TAXREVENUE
Proparhy Tas
Samatik Kar
I Shiksha Upkar

ASIGNED COMPENSA TION
Grant from Chungi Chag

RENTAL INCOME
==L INCOME
Rents

|
~

fFEES & CHARGES

Asthai Vasylj

Bazar bethak

Water Tax

Vived

Bhavan Nirman Permission
water tenker charge

[New Water Connectian C harges
Tender Recipts
;!NTEREST LEARNED

N‘ﬂmest on Saring A/cand FDRs

DE POSITS
Dx’:}"h"& it Received
FDR Matured

GRANT RECEIVED
Grant for Road Mainatnce
Rajva Vi, Ayop

Samba] YOjna

Vishesh, Nidhi

Niryay Kar

\’adij_va Kar

Mud fank Shyjj.

13y ty Ayog Garni

“3!Ei Kdl’
-

$DISTT g1q7v00s
e “\'I,URI fM.PJ

2 — ‘\\
I\Ulz
]‘S \C('( |r ~ !
L'OR THE vy, CNTY At
;{ l YEAR ENDING 344, MARCI] 23
s ASSpETS SR

3,817, 00; ADMIMSTMJ&M&S

. Li\'t‘l'lisl'mm‘
Banj ¢ hargeg
Phummpy &5
Compue, Repaiyg
Deise] Exponseg
642,518 Leg
05,714

G e i
57,924 I rewoond ey P

Mabijle gy pPenses

al Feeg
Repairs

l’aiming exp
226,369,237 Pradhan hardware
Food exp
Waleg axp
Q]U]j?] !;lt”(i['lltl'l_‘,' Bill
I tavelling
Festival Expenses
243,160 Electricity, exp
265,555 Vehicle e\ penses
334,914/ Battary
1396,249 Salary
1,255 Wages
7,235) Safaj Samagri
62,400 Printing Expenses
1298 yrg O!H@(‘-E\pensos
Plantation
Travelling Ex penses
$L932,334] Tanker Suppy Expenses
Lire expenses
Tent Arrangemens
2350900  Muram Expenses
352000521 Other Expenses

FIX ASSETS
L145,000 CC Road & Other Construction
1309,000(Fire brigade
330,000) Tiretube purchase
27,500,000/ Water equipments purchase
2165,000{ Almirah purchase
2267.000/1ron Frame
06,000 Electricity Equipment Expenses
20,081,000{Sambal yojna
395,000/ Mukyamantyj Adho Sarachna

217,783,013| Pension Yojna Expenses

272,138 Anterastriyg anugrah yojna

297,600,000 Samajik Suraks)4 Expenses

UIDSSMT sadak Yojna
Vivha Syata

ationagy Expenses

AMOUNT (Rs.)

854,500
28,310
173,025
332,375
22,786,541
2122924
?4,323,'57?
113,710
19,000
184,110
157,540
2135,992
240,990/ -
18,114,520
126,871
11,144,065
451,924
12,088,763
13,937
220,676,649
140,628
1904,273
165,442
247,040
294,758
114,706
22,000
132,510
019,772
270,350
478,435

8,255,794
1,893,097
42,020
25,268,468
25,000
265,802
2823,79p
1,651,250
3,665,362
21,093,036
50,000
2,500,000
13,2613 90
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Jal Awardhan Yojna

[ l.oan I(UI““ ment 218'1’?]'352
S¢ I.m Awas Yojna Expenses ' : I:E:fﬂ—?
| DI‘."_S__O_I'I'S 108,675,535
§ I-)l'PUHi.I Rt‘llll n 2853527
| DUTIES & TAXES
DS .
| : 157,637
abour Tax 1,842,696
CLOSING BALANCE
Cash at Banl 136,003,534
(as per annexure B)
28 Cash in Hnad
B G TOTAL (R ' e
T e Ms) | 252,466,505 ~ TOTAL(Rs) | 2252466505

We hereby confirm and authenticate the correctness of the
above Receipl & Payment A/c
Fort Nagar Parishad , Kolaras

| ASPEROUR m‘l*on‘r Ol rw'N DATE ANNEXED

w1 JPAAG AN

Chartere )

1%. SARVLES "l > lq"'_"i.:."‘ ‘z ( Ml{Y\XA

Pantner vy He=a 'FIL‘ i arferd
Membership No.:426968 Ak “i ORI N
FRN No - 013380C Je Ry erw)

Place; Shivpuri
Date 200.11.2020
UDIN 20026968 AAAALT5035

Scanned with Fast Scan


https://play.google.com/store/apps/details?id=camscanner.documentscanner.pdfreader

NAGARPARISHAD

INCOME & EXPIE; NDITI?LAR‘?S ISTTSHIVIUR) (M.)
R 2L ENDLTL _“_' ACCOUNT lolt ll:l*ﬂ\:i AR ENDING 315t MARCI 2020
;i"r" ; ::g mel-lm__-ﬁ L] =MOUN1{R“ L gn s e AMOUNT (Rs)—’
M)le\l‘i'l RATIVE EXPE NSI* \\ e Az' !leliNUE
;::::: '(l;::;‘:‘:l Expenses 854,560 Property Tax Sersts
L 18,252 Samalik Kar 305,711
Photocopy & bl:.tlmnaly Expenses 273,025) Shiksha Upkar 357,924
Compuler Repairs 332,375
Deisel Expenses %2,766,540| ASIGNED COMPENSATION
Legal Fees 2122,924( Grant from Chungi Chati 226,369,237
Repairs 24,323,377
Firewood exp 2113,710| RENTAL INCOME
Mobile expenses 29,000| Rents 101,371
Painting exp 184,110
Pradhan hardware 357,540|FEES & CHARGES
= Food exp 7135,992| Asthai Vasuli 243,160
waler exp 240,990| Bazar bethak 365,555
Electricity Bill 38,174,520| Water Tax 334,914
Travelling 126,871 |Vived 396,249
Festival Expenses 1,144,065| Bhavan Nirman Permission 21,235
Electricity exp 451,924 water tenker charge 37,235
Vehicle expenses 12,088,763 |New Water Connection Charges 262,400
Battary 13,937 | Tender Recipls 1298,979
Salary 220,676,649
Wages MWA0,628(INTEREST EARNED
Satai Samagri 904,273 (Interest on Saving A /c and FDRs T512,065
Printing Expenses 165,442
(Ifiec Expenses 7,040
Plantation 294,758
Fravelling Expenses 114,706
Yanker Suppy Expenses 22,000
Iire expenses 332,510
Fent Arrangements 919,772
Muram Expenses 270,350
Other Expenses 2475,435
l’mi!l / Loss transfer to General Reserv (14,920,465) .
' TOTAL (Rs) 20398,573)) S e _TOTAL (Rs)) o [ f":i’_i;{EZQ?;SEB}ﬁZ;SL?

AS PER QUR REPORT OF EVEN DATEE ANNEXED We hereby confirm and authenticate
above Income & Expenditure Afc
For: Nagar Parishad, Kolaras

the correctness of the

lor: JPAAG AND

Charteged Acchui :
/'ﬂle ot
mﬁ?aﬁmﬁ/ rﬁéf"%%‘bi:m 3T

Partner A TR U TRy
Membership No.:426968 fSren T mw)
FIRN No: 013380C
Place: Shivpuri
Date 20,31.2020
UDIN 20426908 AA AALI5635
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[ P ENING AN KB ATAN G e
CASH AT BANK —— | AMOUNT(Rs)" ~
Ctae Banl.. of Ind1'a { Bindal ’"ﬁ.rkv:j . -
Stae Bank of India { A.B, Road) N I O i 95,744
Madhyanchal Gramin Bank N 33[]2?332424 3,991,216
Stae Bank of India { Bindal market FDR) ISSZ;ZESET: P
Canara Bank 5977101000506 el a
Jila Sehkari Kendriye bank Sanchit Nidhi 672053007211 218,275
Bank. Of India 88811 - 755,208
- 010006532 5,722,264
HOFC Fank 50100070390540 5,624 741
Central Bank of India 3465607991 ‘_!g:“g%g’gfj
Canara Bank 5977201000020 880,133
Punjab Nationa] Bank 3127000100113852 14,694,429
State Bank Of India 33516895627 13,195,162
State Bank Of India 63023262076 95,914
State Bank Of India 53029552413 439,452
State Bank of India 30300379141 56,742
\-. Jita Sehkari Kendriye bank 672053008135 102,611
Jila Sehkari Kendriye bank 6720353009392 2,685,303
Jilz Sehkari Kendriye bank 672053033977 364,664
Bank of Indiz A/fc 888120110000217 18,657,678
Awis Bank 917010046607960 12,773,994
Bank of India £88110110007770 3,'1'62
Bank of India 888]10112033??2: ] ;";3
et i 881101100077 s
Cagkotinn TOTAL(RG)| 53817091
SCHREDULEB . CLOSINGBANKBALANCES © | AMOUNT (Rs).
CASH AT BANK 53029552424 2,539,318
Ceze Bank of India ( AE. Ri:adj et 256,100
vfzdhvenchal Gramin Bank - i W N
':::( l{_ia:: of Indiz { Bindal market FDR) ) 10743884 ?1-’; 7;:;-:;;
C'f.:m:g Bank 393;;(.’;(;3{;;?1 ’867“3_48
#E};ia Sehbart ‘!:t—ndri)'(’ bank Sanchit Nidhi SSZ; ]0:0[}36532 - 2093%8?
Bank Q) fnchd 13807675
: 3465607991 3,188,923
Central Bank of India 3127000100113832 2,498,643
PunjzbNe tional Bank 33516895627 112,543
et Benk Of Indiz 63023262076 99,216
State Bank Of Indiz 53029552413 449,995
Cazte Bank (3 India 30300379141 58,230
State Bank of Indiz 672053008135 104,695
Jilz Sehbarn yeendriye bank 672053009592 192,033
[ilz Sehyari Kendriye bank 672053033977 371,331
.Iﬂg Sehlari Kendriye bznk ©17010046607966 15,114,436
Axis Bank £88110110007770 3,893
Bznk of Indiz £86110110007763 609
iBank of Indiz £88110110007764 1,112
TOTAL(Rs) | % 1360035347

%«aﬁmﬂi
ﬁl?ﬂmm SIARY

forer faag®t W)
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GAR PARISHAD
¢ DISTT SHIYPUR] (v p)
LAND THE FORMIN

G PART OF : :
m 5 OF THE AUDIT REPORT FOR
ACCOUNTING POLICIES & NOTES
_ TO THE
--QGNIHCANT ACCOUNTING POLICIES S
oA, BASIS OF ACCOUNTING;:

Financial Statement are Prepared on CASH Basis

N
. KOLAR
NOTES TO THE ACCOUNTS ANNEXED
THE YEAR ENDED 31032029

PROVISION FOR EXPENSES

assessee has explianed to us that provisio
mentioned Below in the notes on accoun
c ACCOUNTING STANDARDS
The Assessee is adviced to follow all the statements on accounting standards issued by the Institute
of Chartered Accountnats of India
d Contingent Liabilities

n for all the expenses has been made except those

are
ts

S s

Contingent Liabilities are generally not provided for in the Accounts

" L NOTES TO THE ACCOUNTS -

1 Test basis method has been adopled in suitable items and accounts.
2 Voucher in respect of some petty expenses have not been furnished to us. However it has been
explained to us the legitimate needs of the business and the line of trade in which the assessee deals.
3 All the bank balances have been taken as per books of accounts and are subject to
confirmation/reconciliation.
AS PER OUR REPORT A

7.

-, bership No.:426968

For: Nagar Parishad , Kolaras

Y ullng alard
Frar fagdt (W)

FRN No: 013380C

Place: Shivpuri

Date 20.11.2020

UDIN 20426968AAAAEHS5635

LIS |
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Revised Abstract Sheet forre «2 d .Audit Paras for Financial Year 2019-20
Lo
Name of ULB: Nagar Parishad, Kolaras J A
L
_Muam of Auditor: M/s JPAAG AND ASSOCIATES ( Chartered Acco anmzi s
r. No. Parameters Description o /7 @bservation in Brief Suggestions
1 Audit of Revenue o
JISIG WY Gl Receipts in Rs.
Year 2018- Year % of
- v 19 2019-20 |Growth
(i) SEIEE Callection % is gradually increased as There should be one separate vigilance
compared to last year,however no team for collection and to find out thatall
targets are provided for the property is being registered and there
comparision.Many people have not been is umely collection of taxes along with
taxed around far equal to or more than interest.Lok Adalats should be made
570626 647518 12.60|3 to 4 years, frequently which will led to higher
(i) [SWi®d & Colloction % s gradually Increased as | collection of raxes.
compared to last year,however no
targets are provided for
comparision.Many people have not been
198646 305711 53.90|taxed around for equal to or more than
(i) AR Tde 3uEY :
8] 0 0.00
) Rrei Suay Collection % is gradually increased as
compared to last year,however no
13304 57924 335,39[1argets are provided for comparision.
oo Al
782576 1006153 2857
TR ToTRd asget!
et ES fevenue collection process is proper and |Rent register should be properly
more effective steps can be adopted. maintained.Camp should be organised
frequently which will led to higher
101371 9.76 collection of rent. I ) :
: =& ST e
b > i
. AT QA% gAY
page 1of 4 R faag@?t arw)
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Name of Auditor: M/s JPAAG AND ASSO

S ——

Revised Abstract Sheet dﬂo «muo&:m on Audit Paras for Fiffancial Year 2019-20
Name of ULB: Nagar Parishad, Kolaras

St N CIATES ( Chartered Accountants) - -
- No. Parameters D s r =
escription o_umm:..mzn: in Brief Suggestions
i) [Sra Seatedr gan PRI - _
Tlear 4R g __.a_\u,.m::ﬁ isjecovered properly. Water consumption charges should be
— = - 830731 334914 5968/ billed on per unit wise consumgtion.
(i) |oTe smfare yquq
Q[YHTEIT YR
) |ora - q— 00
Ll 4 Amount collected head wise is not been  [Proper head wise register should be
updated in separate head register an majinained properly and one cumulative
daily basis. register so that amount tallies,
5704908| 27956135 390.04
6627999| 28392420 32837 ‘
HET a1
7410575| 29398573 296.71
2 Audit of Expenditure * Expenditure are recarded in No one to one correlation was found All the Voucher and their supporting
proper head related 10 Nagar between grant received anc expenditure |should be arranged Month wise,
parishad, Narvar, All expenditure is  |made so no proper bifurcation can be
duly recorded with their supporting |made for allocation of funds to praper
and are sanctioned hy respective Arca, No UCs were provided.
authority.
3 Audit of Book Keeping * Cashbook is not giving details of  |Separate books should be prepared for  [Accounts must be maintained on accrual
daily balance of all bank accounts fixed assets & advances 1o employees basis on double entry system as per
and cashbook is maintained on Madhya Pradesh Municipal Accounting
single system basis. Manual[MPMAM).Internal audit system
should be implemented as per work plan.
= r excess amount  |Itis been observee tnat usually excess Short term FDR should be mage for excess
A Audit of FDR FDR Rot e fore ch 15 held in banks cash held in banks. It wall increase revenue
kept in banks. cashis neld S. ! A5 N
incame ta parishads.
T * For amount exceeding Rs. 2 Lacs E- [ No case of any bank puraniee N Tencer registershould be preparec
5 Audit of Tenders/Bids ) v found.Also parishad in not maintaining  |properiy
tendering procedure is cor ol
followed.EMD register is also tencer register properly \1,,._ _»,
prepared. per R NI
cordieal Ju TIERE
=T TR FU
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Revised Abstract Sheet ,_uo_ 7 /

repo —..n:._m o b . z
: : n Audit Paras for Firlancial Yea -
__“m:._m of ULB: Nagar Parishad, Kolaras 1a r2019-20
ame of Auditor:
or: M/s JPAAG AND ASSOCIATES ( Chartered A
St N ccountants)
. No. Parameters Description . | ———
. Observation in Brief Suggestions ]
6 Audit of Grants & - " |
Grants & Loans * Grants are receiveg o I —ry _ . L
A Observed that grants are Proper grant register should be
es, received under separate heads but maintained along with different ‘
utilization of grant is not proper. schemes Accounting of each grant should |
be done separately & proper utilization R
certificate should be obtained at proper |
intervals __
7 Incidences relating to * No Diversion of funds found Na diversion of funds founc duning the  [in case there 1s any diversion of funds than y
diversion of funds from during the course of audit. course of audit proper e shoula be preparea and the |
Capital same would be ventied by higher __
|
receipts/Grants/Loans to authonties |
Revenue Nature |
Expenditure and from one |
scheme/project to another e

8 Any Other

a) Percentage of Revenue Revenue Exp Revenue Rev, 9 Revenue expenciture

Expenditure (Establishment, 29398573 / 44319038
Salary, Operation &
pMaintenance) with respect
10 Revenue Receipts (Tax fgm
and non tax) excluding
Octroi, Entry Tax, Stamp
Duty and other grants etc. |

=00 33%

—
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e ~ Name of UL

Revised Abstract Sheet fo _. reporting on A

bR B: Nagar parishad, Kolaras
g ..2»:.& of Auditor: M/s JPAAG AND ASSOCIATES ( Chartered Accountant
| 5r. No. Parameters Description
& b) Percentage of Capital |Capial bxp Total Exp. y
__ ; Expenditure with respect to 5383&3@.53Hu'\m_ﬁﬁ.
; Total Expenditure
9 Whether all the temporary + Advances are made 1o
advances have been fully mau.o«amm.no:ﬂaub_.m & Others.
recovered or not.
{ 10 |Whether the Bank ~Bank Reconciliation sTatements are
regularly n:%u__ma.

mannsnzmzo n Satetemnt

have been regularly

)
[}

5

e

udit Paras for Fii

Observation in Brief

More than 2/3 of the expenditure is in

f capital mxcm_.a._:,:c.___:mé
is no birfugation for the expenditure
incurred in the year 2018-19, whether
xpensed from the balancing
he year 2017-18 or the

n the year 2018-19.

the nature o

the same is e
amount fort
amaumnt received i

Itis been observed that as parishad is

using single entry prin
5o preparation of any account ta

determing 1ts gutstanding/advance 5

not feasible.

ncial Year 2019-20

|

Suggestions

records should be malntained In

Proper
furcation.Head wise files

regards of bi
should be prepared so that headwise
identified.

balancing amount ¢an be

ciple of accounting |of

double entry system

parishad should use
edger accounts.

accounting to prepare |

-

e

q= G Ao
o AR i A LEA
e fTagEt (W)

A
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IC/\ INVOICE

'M/S JPAAG & ASSOCIATES
|BEHIND ALLAHBAD BANK

INEAR ARYA SAMAJ MANDIR
SHIVFUR! - MADHYA PRADESH
PAN BEFPGSSS0E

Phone 07492 401985

To:
NAGAR PARISHAD KOLARAS
- MADHYA PRADESH

TR A
Ll ek L S S b

ol & <
Invoice No: €8 Invoice Date: 11/11/2020

Sno Particulars

Being Professional Fees for the following:-

{ 1 AUDIT FOR THE YEAR 2019.20 35000

._,.,-..I,-.:q,‘..' g
i¥is, o

Amount (Rs.)

Add: CGST 8%

Add: SGST 9% 3180
Total 4?2‘33
InWords :  Rupees Forty-One Thousand, Three Hundred
EE0E
For WS JPAAG &ASSOCIA‘F‘ 3 — e Lﬂg o= )//7
= Y10y 2
Authonised Signato 5 ‘Veriﬁed B
ol e Y
-'-'—-—-__________— ;
e e
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